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RETURN OF INCOME
MADE ON BEHALF OF AN ENTITY 


YEAR OF INCOME: 


  


TIN:

NOTE

This return is submitted under the provisions of Section 91 of the Income Tax Act, 2004. You are hereby required to furnish the return of income not later than six (6) months after the end of the year of income, showing your total worldwide income if you were resident in Tanzania or income the source of which is Tanzania if you were not resident during the year …………. You are required to make payment of the income tax still to be paid for the year of income based on the declared income.

Please, read the notes carefully in the appendix before filling in the form.


There are penalties for not filing a tax return or for filing false return.

Date of issue: ……………..

Issuing office: ………………………………………………






P.O. Box: …..………………………………….……………






Tel: ………………………………Fax: ……..….…………






E-mail address: ……………………………………………..

GENERAL INFORMATION/ENTITY’S PARTICULARS


1
TIN: 
Name of entity:

2                         

3
Residential status (Please tick the appropriate box):

Resident                 Non-Resident      
Postal Address:   

4
 P.O. Box           



Postal City                                    

Physical Address:   

5
 Street/Location         




Plot No.                               
     Block No.                         

Contact Numbers: 
6
Phone number                                                                        Second Phone

                                                                        

Third Phone                                                                            Fax number


7
E-mail address: 

                                                                                                       From:   Day       Month    Year          To: Day      Month    Year          

8
Period covered by this return (basis period): 

COMPUTATION OF INCOME AND TAX 

	
	Business Income
	Taxable income
	Tax payable

       TZS

	9
	Business Income (other than Agriculture & Mining)
	
	

	10
	Mining Business Income
	
	

	11
	Loss brought forward from Mining
	
	

	12
	Net Mining Business Income (10-11)
	
	

	13
	Agricultural Business Income
	
	

	14
	Loss brought forward from Agricultural Business Income
	
	

	15
	Net Agricultural Business Income (13-14)
	
	

	16
	Technical services (Mining) 
	
	

	17
	Transport for non-resident operators/charterers
	
	

	18
	Insurance premium for non-resident
	
	

	19
	Service fees (e.g. management fee, professional fee) for non-resident
	
	

	20
	Total Business Income (9+12+15+(16 to 19))
	
	

	
	Investment Income 
	
	

	21
	Dividends
	
	

	22
	Dividends (DSE listed)
	
	

	23
	Interest/Discount
	
	

	24
	Rent
	
	

	25
	Royalties
	
	

	26
	Natural resource payment
	
	

	27
	Capital gain
	
	

	28
	Other investment (specify in separate schedule)
	
	

	29
	Total Investment Income (from 21 to 28)
	
	

	30
	Total of Business and Investment Income (20+30) and Tax
	
	

	31
	Repatriated Income of a Domestic Permanent

Establishment and Tax
	
	

	32
	Final withholding payments 
	
	

	33
	Total Tax (30+31+32)
	
	

	34
	Tax deducted at source
	
	

	35
	NET TAX PAYABLE (33-32-34)
	
	


	36
	DUE DATE
	


DECLARATION



I hereby declare that the information I have given on this form and any accompanying accounts/documents are correct, complete and contain a full and true statement of the entity’s income to the best of my knowledge and belief. 


Title:       Mr          Mrs            Ms 


First Name


         Middle Name                  
      Surname

 Position



                                   


   Day
      Month        Year
Signature…………………………………………………  Date

In accordance with the provision of Section 135(1) of the Income Tax Act, 2004 I declare that I prepared or assisted in the preparation of this return and to the best of my knowledge, the return and attachments thereof present a true and fair view of the financial position of the entity.


Title:       Mr         Mrs        Ms


 First Name                                      Middle Name                                  Surname


 Position
 (Certified Public Accountant)









   Day         Month      Year/
Signature ………………………………………………   Date 

Appendix 1

FINANCIAL INFORMATION ON THE ENTITY’S BUSINESS INCOME

(Trade, Profit & Loss Account)

	1 
	Sales or turnover
	

	2 
	Opening stock
	

	3 
	Purchases
	

	4 
	Production cost
	

	5 
	Closing stock

	

	6 
	Cost of goods sold (2+3+4-5)
	

	7 
	Gross profit (1-6) 
	

	8 
	Other income (specify in a separate schedule)
	

	9 
	Gross income (7+8)
	

	10 
	Expenses:
	

	11 
	Professional, technical, management and legal fees
	

	12 
	Salaries and wages
	

	13 
	Repairs and maintenance
	

	14 
	Advertising and promotion
	

	15 
	Interests
	

	16 
	Transport
	

	17 
	Depreciation allowance
	

	18 
	Other expenses (specify in a separate schedule)
	

	19 
	TOTAL EXPENSES
	

	20 
	NET PROFIT/LOSS
	

	21 
	Add: Non-allowable expenses – specific deductions

(specify in a separate schedule)
	

	22 
	NET INCOME
	


BALANCE SHEET INFORMATION

ASSETS 

Fixed assets:

	23 
	Land and buildings

	

	24 
	Plant and machinery
	

	25 
	Motor Vehicles
	

	26 
	Intangible assets (Good will, Patent rights, etc.)
	

	27 
	Other fixed assets (specify in a separate schedule)
	

	28 
	Total fixed assets
(from 23 to 27)
	

	
	Current assets:
	

	29 
	Debtors
	

	30 
	Bank
	

	31 
	Stocks
	

	32 
	Other current assets (specify in a separate schedule)
	

	33 
	Total current assets (29+30+31+32)
	

	34 
	TOTAL ASSETS (28+33)
	


LIABILITIES 

Current liabilities:
	35 
	Short term loan
	

	36 
	Creditors
	

	37 
	Bank overdraft
	

	38 
	Other current liabilities (specify in a separate schedule)
	

	39 
	Total current liabilities (35+36+37+38)
	

	40 
	Long term loan with interest
	

	41 
	Long term loan without interest
	

	42 
	TOTAL LIABILITIES (39+40+41)
	

	43 
	NET ASSETS (34-42)
	


SHAREHOLDERS EQUITY

	44 
	Paid-up capital
	

	45 
	Profit & loss appropriation account
	

	46 
	Reserve account
	

	47 
	Total equity (44+45+46)
	


INFORMATION ON WITHHOLDING TAX

(Payments subject to Withholding Tax under Section 86)

	48  Gross amount paid

TZS
	49  Tax withheld and remitted to TRA

TZS
	50  Net amount paid

TZS

	
	
	

	
	
	

	
	
	

	
	
	


TRANSACTION BETWEEN RELATED COMPANIES

	51
	Total sales to related companies in Tanzania
	

	52
	Total sales to related companies outside Tanzania
	

	53
	Total purchases from related companies in Tanzania
	

	54
	Total purchases from related companies outside Tanzania
	

	55
	Other payments to related companies in Tanzania
	

	56
	Other payments to related companies outside Tanzania
	

	57
	Loans to related companies in Tanzania
	

	58
	Loans to related companies outside Tanzania
	

	59
	Loans from related companies in Tanzania
	

	60
	Loans from related companies outside Tanzania
	


61 INFORMATION ON THE ENTITY
(Please, tick the appropriate box)

	
	YES
	NO

	61.1
	Is the Auditor’s/Accounting officer’s report qualified?
	
	

	61.2
	Is the entity dormant?
	
	

	61.3
	Is the entity a Tanzania resident as a result of its place of effective management in Tanzania (if not incorporated in Tanzania)?
	
	

	61.4
	Is the entity incorporated, established or formed in the United Republic of Tanzania, but exclusively a tax resident of another country as a result of the application of a treaty for the avoidance of double taxation?
	
	

	61.5
	Does the entity have a participation right in a controlled foreign company (CFC)?
	
	

	61.6
	Is this return in respect of a branch of a foreign company?
	
	


62
Particulars of Bank accounts

	Name of Bank
	Branch
	Address
	Account No.
	Type of account

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


63
Particulars on shareholders:


63.1 Particulars on shareholders of the entity

	Name of shareholder
	Number of shares held
	Emolument during the accounting period

	
	
	

	
	
	

	
	
	

	
	
	


63.2 Shareholding/members’ interest in other entities

	Name of shareholder
	TIN
	Percentage

interest
	Emolument during the accounting period

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


64
Particulars of partners




	
	Name of the partner
	Status of partner (tick the appropriate)

	A
	
	Active 
	Inactive

	B
	
	Active
	Inactive

	C
	
	Active
	Inactive

	D
	
	Active
	Inactive


65
Particulars of distribution between partners of the profits and losses:

	Partner
	Salary
	Interest on capital if any
	Basic distribution of balance of profits
	Amount of partners share of balance of profit

	A
	
	
	
	

	B
	
	
	
	

	C
	
	
	
	

	D
	
	
	
	


Appendix 2

TAXABLE FOREIGN INCOME SCHEDULE

	Sources
	Losses

TZS
	Taxable

TZS
	Exempt

TZS
	Foreign Tax Credits TZS
(submit proof)

	Foreign trading
	
	
	
	

	Foreign services
	
	
	
	

	Foreign investments
	
	
	
	

	Other foreign income
	
	
	
	

	TOTALS
	
	
	
	


SCHEDULE FOR FOREIGN DIVIDENDS

	Description
	TZS

	Dividend received/accrued (excluding Withholding Tax)
	

	Withholding Tax
	

	Gross foreign dividend (including Withholding Tax)
	

	Exempt foreign dividends
	

	Interest claimed
	

	Interest carried forward
	

	Total
	


FOREIGN TAX CREDIT IN RESPECT OF FOREIGN DIVIDENDS

	Description
	TZS

	Aggregated tax credit balance
	

	Add:  Current year’s credit
	

	Loss:  Credit offset against current year’s taxable income
	

	Total credit forfeited
	

	Credit amount carried forward
	


INTERNATIONAL TRANSACTIONS

	Description
	TZS

	Acquisition from connected person/s in an international transaction of goods and services – total amount paid/incurred
	

	Supplied to connected person/s in an international transaction of goods and services-total amount received/accrued
	


FOR OFFICIAL USE ONLY:

RETURN OF INCOME
MADE ON BEHALF OF AN ENTITY 

TIN:

Year of income:
Name of taxpayer: …………………………………………………………………………………..

Data entry:



Name of Officer ………………………………………. Designation …..…………………………



Signature: ………………………………………………Date: ……………………………..……...
Authorization:

(Please, tick the appropriate box)


Approved

Not approved



Return is not signed


Return is incomplete

Return contains arithmetic errors


Application of wrong tax rates


Schedules not attached


Other reasons: ………………………………………………………………………………
…………………………………………………………………………………………………

Name of Officer ………………………………………. Designation …..…………………………

Signature: ………………………………………………Date: ……………………………..……...

Appendix 3

NOTES FOR THE TAXPAYER
General:

In accordance with Section 91 of the Income Tax Act, 2004, every person shall file with the Commissioner not later than six month after the end of year of income a return of income for the year of income.

An entity means a partnership, trust or corporation (Section 3).

The allowable contributions to charitable institutions are those not exceeding 2% of the entity’s income from the business calculated without a deduction of that contribution (Section 16). 

Schedule required to be attached with the return:

· Computation for depreciation allowance of depreciable assets

· Computation of non-allowable expenses, to include such expenses like 

· Donation in excess of 2% of person’s contribution to charitable organizations

· Interest demand under Section 12(3) of the Income Tax Act, 2004

· Expenditure on improvement disallowed under Section 14 of the Income Tax Act, 2004

· Capital expenditure other than capital allowance on depreciable assets

· Consumption expenditure

· Excluded expenditure

· Agriculture business

· Mining business

· Charitable business

The documents supporting declarations shall be retained for a period of five (5) years from the end of the year of income or years of income to which they are relevant (Section 80).

The return is to be completed by the General Manager or other Principal Officer of a body or persons.

If it is a partnership the return is to be completed by the precedent acting partner or where no partner is resident in Tanzania by the attorney agent, manager or factor of the partnership resident in Tanzania.

If you have any difficulty in completing this return you are requested to contact your nearest Tax Region.

Row 9 to 20:

Business income: This is a figure arrived at after computing the Entity Financial Information which is part of the return.

Row 21 to 29:
Investment income deals with foreign investment and/or local investment.
Row 21 and 22:
Dividends that are taxable in the hands of corporation are those received by a resident corporation who holds less than 25% of shares in the resident corporation distributing those dividends, and which does not control either directly or indirectly 25% or more of voting power in the corporation (Section 54). 

Row 23:

Interest/Discount income includes e.g. banks, other interest gains and losses from exchange fluctuations. Also include intra group interest, which represent interest and loan relationship.

Tax rates:
	RATES OF INCOME TAX FOR ENTITIES

	Tax source
	Resident
	Non-Resident

	Corporate Tax
	30%
	30%

	Total income of a domestic permanent establishment
	
	30%

	Repatriated Income of branch
	
	10%


	WITHHOLDING/INVESTMENT TAX RATES

	Tax source
	Resident
	Non-Resident

	Dividends to companies controlling 25% of shares or more
	0%
	10%

	Dividends from DSE listed company
	5%
	5%

	Dividends from other companies
	10%
	10%

	Other withholding payments 
	15%
	15%

	Interest
	10%
	10%

	Royalties
	15%
	15%

	Technical services (Mining)
	  5%
	15%

	Transport non-resident operator/charterer without permanent establishment
	
	5%

	Rental income
	10%
	15%

	Insurance premium
	0%
	5%

	Natural resource payment
	15%
	15%

	Service fees
	
	15%

	Capital gain for disposal of entity’s asset
	10%
	20%


EXEMPTION ON DISPOSAL OF INVESTMENT ASSETS

	Agricultural land – Market value of less than TZS 10,000,000
	
	

	DSE registered company’s shares held by a resident and non-resident if shareholding of 25% or less 
	
	

	Shares held by a resident company running another company with shareholding of 25% or more
	
	



LATE SUBMISSION OF RETURN/PAYMENT WILL BE SUBJECTED TO PENALTIES.

GIVING FALSE INFORMATION IN THE RETURN, OR CONCEALING ANY PART OF THE ENTITY’S INCOME OR TAX PAYABLE, CAN LEAD YOU TO BE PROSECUTED.
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